
1

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.
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ANNOUNCEMENT

Reference is made to the circular of EPI (Holdings) Limited (the “Company”) dated 9 October 2009 

(the “Circular”) and the Company’s announcement dated 23 November 2009, 03 December 2009 and 

10 March 2010 (the “Announcements”). Capitalised terms used in this announcement shall have the 

same meaning as in the Circular and the Announcements unless otherwise defined.

The Board wishes to update shareholders and investors on the progress of the wells drilling of the 

Mendoza oil field project in Argentina. CH-25 bis, a testing well drilled to 4,685 meters in depth for the 

exploration of oil layers in Potrerillos Formation is currently in operation. While doing testing at the 

same time, it produces 300-400 barrels of oil a day.

CH-7 bis, another well drilled to 4,200 meters in depth have finished testing and logging. The well will 

commence production within the next 20 days after the well cementation and completion. Based on the 

analysis of the technical data of the oil layers discovered in the well, it is forecasted that the well could 

produce 500-600 barrels per day.

Sinopec International Petroleum Service Corporation is now undergoing all necessary procedures to 

deliver the drilling equipment and manpower to our oil field in Mendoza and has scheduled to commence 

the drilling of new oil wells for the Company in the second half of the year.
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